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Veaxaemblii Cepreii PycramoBuu!

VYuactHuku OObenunenHoi Jlusunropoit Accoumammu (OJIA*) panee mpocuiau oOpaTHTH
BHHMaHHeE, YTO B FPYIIAX JIA3HHTOBBIX KOMIIAHHH (YHKIIHOHUPYIOT IOPHIHYECKUE JHIA, KOTOPHIE C
MO3UIMH OH3HeC-pakTHKH uMeHytoTes SPV / SPE. B yacTHOCTH, 3T0 OpraHu3aliu, co3/laHHble 10/
KOHKpETHBIE (KaK MpaBHIIO, KPYIIHBIE) JIM3UHTOBBIE C/ICNIKH, HIM OPraHU3alliH, 3a/IeiCTBOBaHHbBIE TIPH
[IPUBJICYCHUH (PHHAHCHPOBAHHMS, H T.I.

Jiss SPV / SPE, 3aneficTBOBaHHBIX HENMOCPEACTBEHHO B JIM3WHTOBBIX CJIENKaX, JIM3HHTOBOE
co00IecTBO IOJaracT IpPaBUIBHBIM YCTAHOBHUTH OCOOCHHOCTH peryJHpOBaHHS, KacaroIluecs
TpeboBanuii Kk cobcrTBeHHOMY KamuTany ¥ K BerymieHuto B CPO. Cyre jaHHBIX 0cOOEHHOCTEH
IpeIoaraeT NoaAxoJl K IpyInne JIM3HHTOBBIX KOMIAHMH KaKk K SKOHOMHYECKH H HOPHIHYECKH
B3aMMOCBS3aHHBIM cyObekTaM. JlaHHble OCOOEHHOCTH noJjlarayid Obl NPaBUJIBHBIM YBA3aTh C YK€
IPEIYCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATEIbCTBOM CTATyCOM OCHOBHOTO ¥ JIOYEPHETO
XO034HCTBEHHOTrO o0InecTBa, 0e3 yCTaHOBJIEHHS HOBBIX Iopuandeckux omnpenenenuii SPV mwmu SPE.
[Ipe/yiaraeM ycTaHOBUTEL JUis OW3HEC-TPYNI JIM3WHIOBOH OTpaciid MPaBHIIO, COIJIACHO KOTOPOMY
KJIIOYEBYIO POJIb B UCIIOJIHEHUHU PEryISTOPHBIX TpeOOBaHUI MOXET UrpaTh JIF00as U3 yJacTBYIOIIUX B
TpyIIe JU3WHIOBBIX KOMIIAHWH, MaTepHHCKas MM JOYEpHss, YUMTHIBas, YTO B OH3HEC-TIPAKTHKE
M3BECTHBI NPUMEPLI 00X CHUTYalUH.

B otnomenun SPV / SPE, KoTopble HENOCPEACTBEHHO B JIM3MHIOBBIX CJI€IKax He
3aJIelCTBOBAHbBI, [0JIaraeM, YTO PEryjIsTOpHble TpeOOBaHHs JOJDKHBI KacaThbCs HCKIIOYHTEIBHO
BIMSIHAS HMX (MHAHCOBOTO TOJIOXKEHHS Ha KaNHTAIM3alUI0 JU3UHTroBoro OuzHeca. B wactHOCTH,
MOJKHO paccMaTpuBarh YYET cOOCTBEHHOrO KanWTalla, PACCYUTAHHOIO B LIEJIOM M0 rpyrmine (BKIHYas
HEe 3a/eHCTBOBAHHBIE B JIM3UHIOBOM OH3Hece OpraHusaiuu), s cobmojaeHus TpeboBaHHit K
COOCTBEHHOMY KalMTAJIy JH3UHIOBOH KoMmaHuu. OTpHUATe/IbHBIH KanuTajl OpraHH3allii, He
3a/ICCTBOBAHHBIX B JIM3UHIOBOM OW3HECE, He JIOJIKEH IPHBOJIUTh K HEJOKANUTAIM3AIMH JIN3HHTOBOM
KOMIIAHHUH TI'PYIIIbIL. ITonaraem HCOﬁXOHHMbm COXPaHUTDL IJIsl JIK3HHI'OBbLIX KOMIIAHHUH BO3MOKHOCTBb
yYacTHsl B IOPHUIWYECKUX JIHMIAX, HE BENYINUX JIM3MHIOBYIO JEATENIBHOCTh, WM BECTH OIEpalHH C
JMIOOBIME OpraHu3anusMi rpynnsl. IIpu 3Tom BBOAMTH cnenuanbHoe onpenenenue SPV / SPE takke
He norpedyercs.
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